
 Revenue Bonds for Lease Payments, Articles I-X

Summary of Budget Recommendations - House

Section 1

Historical Funding Levels (Millions)

George Purcell Jr, LBB Analyst

Method of Financing

2022-23

Base

2024-25

Recommended

Biennial

Change ($)

Biennial

Change (%)

General Revenue Funds $171,685,274 $181,391,144 $9,705,870 5.7%

GR Dedicated Funds $0 $0 $0 0.0%

Total GR-Related Funds $171,685,274 $181,391,144 $9,705,870 5.7%

Federal Funds $0 $0 $0 0.0%

Other $0 $0 $0 0.0%

All Funds $171,685,274 $181,391,144 $9,705,870 5.7%

The bill pattern for this agency (2024-25 Recommended) represents an estimated 100.0% of the agency's estimated total available funds for the 2024-25 biennium.
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 Revenue Bonds for Lease Payments, Articles I-X

Summary of Funding Changes and Recommendations - House

Section 2

General

Revenue
GR-Dedicated

Federal 

Funds
Other Funds All Funds

Strategy in

Appendix A

SIGNIFICANT Funding Changes and Recommendations (each issue is explained in Section 3 and additional details are provided in Appendix A):

A) Net increase due to increased debt service payments in all Articles. $9.7 $0.0 $0.0 $0.0 $9.7 B.2.2

TOTAL SIGNIFICANT & OTHER Funding Changes and Recommendations (in millions) $9.7 $0.0 $0.0 $0.0 $9.7 As Listed

SIGNIFICANT & OTHER Funding Increases $9.7 $0.0 $0.0 $0.0 $9.7 As Listed

SIGNIFICANT & OTHER Funding Decreases $0.0 $0.0 $0.0 $0.0 $0.0 As Listed

Funding Changes and Recommendations for the 2024-25 Biennium

compared to the 2022-23 Base Spending Level (in millions)
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Revenue Bonds for Lease Payments, Articles I-X 
Selected Fiscal and Policy Issues - House 

 
1. Overview of Lease Payment Appropriations 

 Recommendations for 2024-25 Lease Payments 
include an increase of $9.7 million in General 
Revenue (GR).  This reflects an increase in debt 
service requirements for issued Revenue Bonds 
related to the Capitol Complex and North Austin 
Complex projects.  The Texas Facilities 
Commission (TFC) is appropriated GR at the end 
of each Article for Lease Payments that are to be 
transferred to the Texas Public Finance Authority 
(TPFA) for debt service on lease Revenue Bonds 
that were issued in prior biennia for acquisition, 
construction, repair, or renovation of a facility.  
TPFA holds the title to the affected facilities but 
then leases the facility back to TFC.  
 
TFC Lease Payments agency allocations are 
based on the square footage occupied by an 
agency plus the agency’s portion of common 
space in the building.  This allocation applies only 
to agencies occupying space in state-owned 
buildings that were purchased, constructed, 
repaired, or renovated with Revenue Bonds.  
Agency allocations are listed as an informational 
item within the “Estimated Allocations for 
Employee Benefits and Debt Service 
Appropriations Made Elsewhere in this Act” in 
each affected agency’s bill pattern after the 
Object-of-Expense Information Listing. 
 
Beginning with the 2018-19 biennium, appropriations for Lease Payments have grown rapidly as payments for Revenue Bonds issued to finance the Capitol 
Complex and North Austin Complex construction projects have become due.  This growth has been offset to a degree by the payoff of Revenue Bond payments for 
older facilities such as the R.E.J. Building in the 2024-25 biennium.  Currently, appropriations for the new Lease Payments largely flow through TFC and Article I, as 
the chart above shows, to fund payments to bondholders as these buildings are constructed.  Once tenant agencies begin to use these spaces appropriations will 
again be reallocated across Articles using this End of Article procedure through their respective bill patterns. 
 
These recommendations fund Lease Payments at the levels calculated by TPFA. 
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 Appendix A

Strategy/Goal

2022-23

Base

2024-25

Recommended

Biennial

Change

%

Change Comments

LEASE PAYMENTS 1.1.1 $171,685,274 $181,391,144 $9,705,870 5.7% Increase in General Revenue from increased debt service requirements in Articles I 

and II due to increases in Capitol Complex and North Austin Complex Revenue 

Bond payments (see Section 3).

Total, Goal 1, FINANCE CAPITAL PROJECTS $171,685,274 $181,391,144 $9,705,870 5.7%

Grand Total, All Strategies $171,685,274 $181,391,144 $9,705,870 5.7%

Revenue Bonds for Lease Payments, Articles I-X

Funding Changes and Recommendations by Strategy - House -- ALL FUNDS
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